
Board Policy 4009:  Spending Policy for New Funds in the Investment Pool 

1. PURPOSE

The Spending Policy for New Funds shall guide the timing and rate at which interest generated by new 
endowment funds received by TCC may be spent. The policy shall enable TCC to establish and maintain 
consistent practices regarding spending of income on new funds in the investment pool. 

2. POLICY STATEMENT

New funds received will receive income on a pro-rata basis when the funds enter the investment pool. 
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